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The investment management profession and financial industry overall are
living through another challenging period when the future is not that easy to
discern. The fintech disruption, with the digitalization of practically every activity
related to money and asset management, added on top of blurred geopolitical
mise en scène and massive shift of wealth to Asia and emerging markets - all
these factors render it tough to tell what the investment management industry
we will look like in ten years.
However, I would dare to say that no matter how many machine learning or
new technologies we put on it, the function of trust is still about human-tohuman interaction. Technologies are only derivatives to the underlying arm's
length transactions between humans. This underlines the importance of highly
qualified wealth managers adhering to the highest ethical standards.
This is particularly relevant for Ukraine as in line with recently passed legislation,
it enters the extremely important phase of preparing to launch a Second
Pillar pension system entailing mandatory pension savings. The qualification
requirements of asset managers have become a cornerstone to the success
of the pension reform. That is why CFA Society Ukraine supported by CFA
Institute gladly took the opportunity to engage with the National Commission
Regulating Securities and Stock Market to overhaul the national system of
qualification exams for specialists engaged in the capital markets and asset
management. We believe this reform is even more important than reform of
the capital market infrastructure, since the miscalculations or wrongdoing of
people, managing pension savings could cost elderly people their wellbeing,
when they may not have the opportunity to replenish lost savings.
Next to qualifications and ethical norms, good governance is another pillar of
trust so that people with good intentions do not find themselves in situations
when they are forced to do bad things. CFA Society Ukraine supported by
CFA Institute are already working with Ukrainian authorities on the issues of
state owned enterprises governance and are ready to engage on a broader
corporate governance agenda.
CFA Society Ukraine is a relatively small community of people, who are trying
to make a big impact mainly through providing cutting-edge knowledge
of financial instruments, while adhering to highest ethical standards and
providing role models to follow.
We call upon you to help us in this journey. Events like 8th Ukrainian Investment
Forum are rare opportunities to gather like-minded people to exchange views,
learn new things and overall check the clocks of the investment industry,
which is still hibernating. Please use this opportunity to the maximum extent
possible.

Best regards,

Yevhen Hrebeniuk, CFA
President of CFA Society Ukraine

AGENDA

EIGHTH UKRAINIAN INVESTMENT FORUM
Deducing the industry’s future
Organized by CFA Society Ukraine
08:00 – 09:00

REGISTRATION AND MORNING COFFEE

09:00 – 09:15

OPENING REMARKS
Gary Baker, CFA • Managing Director, EMEA Region, CFA Institute
Yevhen Hrebeniuk, CFA • President, CFA Society Ukraine

DEBATE PANEL I
09:15 – 11:00

TOP-DOWN MACRO OUTLOOK: FROM GLOBAL TO UKRAINIAN TRENDS
SUBTOPICS:
• Global macro and geopolitical trends and their impact on Ukraine
• Cost of money for Ukrainian sovereign and business: what to expect in 2018?
• The country’s transformation: what sectors of the economy will be driving the GDP
growth of Ukraine in 15 years?
• Rethinking the role of the state in the economy: what to expect from privatization
and new technologies?
• How much longer Ukraine will remain dependent on donor/IFI support?

MODERATOR:

Pavlo Sheremeta
• Strategist at proryv.in.ua, former Minister of Economy of Ukraine (2014)
SPEAKERS:
Faruk Khan • Lead Economist, Program Leader Ukraine, Belarus, and Moldova,
The World Bank
Gösta Ljungman • Resident Representative in Ukraine, IMF
Makar Paseniuk, CFA • Managing Director, ICU
Dmytro Sologub, CFA • Deputy Governor, National Bank of Ukraine
Neil Withers, CFA • President, CFA Association (Russia)

11:00 – 11:30

NETWORKING COFFEE BREAK

11:30 – 12:10

FUTURE OF FINANCE TALKS
• TEDex style short speech of CFA Charterholders, Candidates on Future
and volunteers of Finance topics. The Winner will be voted by audience.

MODERATOR:

Oleksandr Shvachko, CFA, Associate Vice President, Treasury Sales, Citibank Ukraine
Contest:
Konstantin Fastovets • Macro & Fixed Income Lead Research Analyst, Adamant Capital
Anastasiia Medianovska • Senior Analyst, HCM international Ltd.
Sergei Moshenkov, CFA • VP of Investments of West House of Commerce LTD (Canada).
Oleksandr Pryndiuk, CFA • Senior Corporate Banking Analyst, Citibank Ukraine.
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DEBATE PANEL II
12:10 – 13:30

FUTURE OF CAPITAL MARKETS AND SOURCES OF FINANCING
FOR UKRAINIAN COMPANIES
SUBTOPICS:
• Should Ukraine at all concentrate on the reforms, that CEE countries made
20 years ago?
• Is there an economic reason to try to build a local stock exchange?
• Should Ukraine go for the complete liberalization of capital flows?
• The birth of powerful domestic investors: should they be allowed to invest abroad
following pension reform?
• How to raise the qualification level of domestic asset managers and investors?
• Has the window to raise capital abroad opened for Ukrainian companies?
• Will new technology change/disrupt traditional ways to attract capital abroad
for Ukrainian companies?

MODERATOR:

Attila Koksal, CFA • Board Member, Ünlü Menkul Değerler
SPEAKERS:
Gary Baker, CFA • Managing Director, EMEA Region, CFA Institute
Dmytro Anufriev, CFA • Partner of Financial Advisory, Deloitte Ukraine
Tymur Khromaev • Head, National Securities and Stock Market Commission
Brian Best • Managing Director, Head Of Investment Banking, Dragon Capital
Saalim Chowdhury • VC & Entrepreneur in Residence at 500 Startups

13:30 – 14:30

NETWORKING LUNCH BREAK

SESSION III
14:30 – 16:00

PARALLEL WORKSHOPS «BUILDING THE FUTURE OF THE INVESTMENT PROFESSION»

WORKSHOP 1

WORKSHOP 2

DECISION MAKING IN INVESTMENT
MANAGEMENT. How to do the right thing
even if no one is watching?

ARTIFICIAL INTELLIGENCE & BLOCKCHAIN:
what investors are looking for?

SUBTOPICS:
• Real life ethical dilemmas investment managers
face.
• How to deal with a situation when none
of available decision options is without
consequences?
• How to avoid or deal with “ethical traps”?
• Ethics vs. law: how it differs and why the former
can help prevent problems with latter?

SUBTOPICS:
• Where the opportunity is in Fintech?
• How Fintech changes our relationship
with money?
• AI & Blockchain - myth vs. reality.
• Micro and macro trends that VCs are looking
at in Fintech and why they are important?
• Examples of early pioneers.
• What makes good AI tech?

SPEAKER:
Michael McMillan, CFA • Director of Ethics and
Professional Standards, CFA Institute
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SPEAKER:
Saalim Chowdhury • VC & Entrepreneur in Residence
at 500 Startups
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AGENDA
16:00 – 16:30

NETWORKING COFFEE BREAK

SESSION IV
16:30 – 18:00

PARALLEL INDUSTRY WORKSHOPS: EXPLORING NEW INVESTMENT INSTRUMENTS

WORKSHOP 3

WORKSHOP 4

ADDING FOREIGN ASSETS TO YOUR
PORTFOLIO: possibilities to invest in
foreign assets for retail investors

REAL ESTATE as an accessible
alternative investment in Ukraine

SUBTOPICS:
• Recent regulatory/legal changes that allow
investing in foreign portfolio.
• How to legitimately open account in foreign
securitiess?
• Local/international platforms for trading
foreign stocks.

SUBTOPICS:
• Commercial real estate in Ukraine: how to
choose the right project? How to check the
reputation of the developer? What makes
projects successful?
• REITs and other international vehicles for
investments in real estate.

MODERATOR:
Oleksandr Shvachko, CFA, Associate Vice
President, Treasury Sales, Citibank Ukraine

MODERATOR:
Elena Pomazan, FCCA, Expert in
Real Estate Development & Investments

SPEAKERS:
Andriy Dmytrenko, CFA • Managing Director,
Equity Sales, Dragon Capital
Aleksey Sukhorukov • Managing Director,
Univer Investment Group
Emal Bakhtari • Head of Projects and Programs
of the Department of Open Markets at the National
Bank of Ukraine

18:00 – 21:30

SPEAKERS:
Nick Cotton, B.Sc, DipPropInv FRICS • Managing
Director of Cushman & Wakefield in Ukraine
Dmytro Korniienko, MRICS • Head of Corporate Real
Estate, NAI Ukraine
Martin Hormuth • Founder & Managing Director
of PHL Advisory
Marco Toson • Head of Association “Italian House”,
Honorary Consul of Ukraine in Italy

CLOSING COCKTAIL RECEPTION AND AWARD CEREMONY
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ABOUT CFA SOCIETY UKRAINE
The Ukrainian Society of Investment Professionals «CFA
Society Ukraine» unites more than 200 representatives of the
investment profession within the country. The organization is
non-government, non-for-profit, run by volunteers and is part
of the worldwide network of Chartered Financial Analysts®
(CFA®) societies that are member societies of CFA Institute. The
effort of establishing CFA Society Ukraine has started in spring
2009 and resulted in the first general conference of potential
members in June 2009. In February 2010, CFA Society Ukraine
has been accepted into the worldwide network of CFA Institute
member societies. The Society is governed by the Board of
Directors that comprises people with significant experience in

the relevant activities, including representatives of the leading
Ukrainian and international companies and institutions. The
Mission of CFA Society Ukraine is to bring value to its members
and the community by leading the investment profession
in Ukraine through setting the highest standards of ethics,
education, and professional excellence. CFA Society Ukraine
key objectives are to create a local investment professional
network, to provide comprehensive continuous educational
opportunities, to provide career development and job placement
opportunities for its members, to increase awareness in Ukraine
about CFA Program and CFA designation as the global standard
for investment profession, to enhance implementation of CFA
Institute principals of ethics, education and professional
excellence within the investment industry in Ukraine. More
details could be found at: www.cfaukraine.org

ABOUT CFA INSTITUTE

knowledge in the global financial community. The end goal:

CFA Institute is the global association of investment
professionals that sets the standard for professional excellence

CFA Institute has over 142,000 members in 159 countries
and territories.

behaviour in investment markets and a respected source of
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#CFAdifference

SPEAKES

GARY BAKER, CFA, MANAGING DIRECTOR EMEA, CFA INSTITUTE
As managing director of Europe, the Middle East, and Africa (EMEA), Gary Baker leads the EMEA team to deliver measurable value
to CFA Institute stakeholders and constituents throughout the region. He is responsible for the strategic direction of the EMEA
region and strengthening relationships with our 40 member societies, as well as with institutions, universities, regulators, and
institutional partners. In his role, Gary Baker aims to strengthen the voice of CFA Institute on behalf of members to key stakeholders
in the region. He is responsible for supporting CFA Institute policy development in EMEA, advancing the impact of advocacy efforts,
and supporting EMEA member societies in delivering value to members and candidates. He also has a key focus on increasing
charterholder commitment to continuing education. Gary Baker additionally has management responsibility for Research functions
across CFA Institute including Financial Analysts Journal, Future of Finance and the Research Foundation. Gary Baker has been
engaged in financial market investment research for the past 30 years with a highly successful track record in a wide range of
sell-side strategic, analytic, and management roles. He previously worked at Merrill Lynch for 20 years in a number of global roles, including managing director and
Chief European Equity Strategist. Most recently, he was Deputy Head of Research with Jefferies in London. During his career, Gary Baker has been a leader in country,
regional, and global roles across Europe, Asia, Australia, and the United States. He holds a master’s degree in geography from Cambridge University and earned the CFA
charter in 1997.

DMYTRO SOLOGUB, CFA, DEPUTY GOVERNOR, NATIONAL
BANK OF UKRAINE
Graduated in 2000 from Belarussian State University with a Specialist degree in Economics. Earned MA degree in Economics from
Kyiv-Mohyla Academy (Kyiv, Ukraine) in 2002. Worked at the Kyiv-based think-tank Institute for Economic Research and Policy
Consulting first in the Fiscal and then the Financial Sector departments. From 2004-2007, held the position of economist at the
Kyiv office of the International Monetary Fund dealing with macroeconomic and financial sector issues. Joined Raiffeisen Bank Aval
in October 2007 as the head of the Research Department. In March 2014 was appointed Deputy Governor of the National Bank of
Ukraine in charge of the Monetary Stability block. In 2013 earned the certificate of Chartered Financial Analyst (CFA). The author of a
number of academic and policy publications on the topics of banking sector and tax policy, among others.

PAVLO SHEREMETA, STRATEGIST AT PRORYV.IN.UA, FORMER MINISTER OF
ECONOMY OF UKRAINE IN 2014
Mr. Pavlo Sheremeta has been an Independent Member of the Supervisory Board of Raiffeisen Bank Aval since April 2015. Mr.
Sheremeta has been a Non-Executive Director of Milkiland N.V. since June 30, 2017. He served as Minister of Economic Development
and Trade of Ukraine from February 27 2014 to September 2, 2014. Mr. Sheremeta started his career in 1995 as a project manager
at the Open Society Institute in Budapest, Hungary. In 1997-1998 he occupied the position of MBA Program Director at International
Institute of Management (IMI-Kyiv). In 1999 he became a Founding Dean and Chief Executive Officer of Kiyv-Mohyla Business School
(KMBS) and held this position until 2008. From 2008 to 2012 he occupied the position of President and Senior Fellow of Malaysia
Blue Ocean Strategy Institute, Kuala Lumpur, Malaysia. Since 2012 he was the President and then from 2014 to 2015 member of
Advisory Council of Kyiv School of Economics. From 2015 to 2017 Mr. Sheremeta founded the School of Public Management at
Ukrainian Catholic University, Lviv, Ukraine. He graduated from Lviv State University (1993) and holds an MBA from Emory University,
Atlanta, USA (1995). He also completed several executive development programs, including those in Harvard Business School
(2008) and Insead Blue Ocean Strategy Institute (2006).

FARUK KHAN, LEAD ECONOMIST AND PROGRAM LEADER, UKRAINE,
BELARUS, AND MOLDOVA, THE WORLD BANK
Faruk Khan is the World Bank’s Lead Economist and Program Leader for Ukraine, Belarus, Moldova. He is responsible for leading
the World Bank’s work program in the areas of macroeconomics and fiscal management, finance, governance, private sector,
and poverty. Faruk has extensive experience in leading the World Bank’s economic policy work in a number of countries. Most
recently, he was the Lead Economist and Sector Leader for Afghanistan through a rapidly evolving economic, political, and security
transition. Previously, he was Senior Economist for Georgia during the aftermath of the August 2008 war with Russia and the
global financial crisis. He has also worked on Albania, Bangladesh, Kyrgyz Republic, and Russia, and was co-author of the World
Bank’s report on “Unleashing Prosperity” for the Europe and Central Asia region. Prior to joining the World Bank in 2005, Faruk was
an Assistant Professor of Economics at Williams College and a Visiting Scholar at the National Bureau of Economic Research in
Cambridge, Massachusetts. He holds a PhD in Economics from Harvard University.

GÖSTA LJUNGMAN, RESIDENT REPRESENTATIVE IN UKRAINE,
INTERNATIONAL MONETARY FUND
Gösta Ljungman has spent over 10 years in the IMF, working on diverse issues in a wide range of countries. In his most recent
assignment to Georgia, he helped negotiate and oversee the implementation of the country's Fund-supported program. During
2010-12, Mr. Ljungman worked on the IMF's Ukraine team, with a special focus on fiscal issues. Mr. Ljungman has also worked
on fiscal reforms in Moldova, Montenegro, Ireland, Hungary, Serbia, Kyrgyz Republic, Kuwait, Oman and many other countries. Mr.
Ljungman has also been a frequent lecturer at their IMF's training institutes in Europe, Middle East and Africa. Prior to joining the IMF,
Mr. Ljungman worked in the Swedish Ministry of Finance. Mr. Ljungman received his degree in Economics from Uppsala University.
He is married with two children. He enjoys long-distance running, and looks forward to taking part in the next Kyiv half marathon.
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ATTILA KOKSAL, CFA, BOARD MEMBER AT ÜNLÜ MENKUL DEĞERLER
Until recently, Attila was well known as Board member of the Board of Governors at CFA Institute. Now Mr. Koksal is a Board member
of Unlu Securities, Turkey’s leading investment house. He began his career in 1985 at the Center for International Financial Research,
Inc., in Princeton. Between 1988 and 2001, Mr. Koksal held senior positions in Turkey’s leading financial institutions and associations
until he became a partner at Dundas Unlu. He currently serves as a board member of the CFA Institute Board of Governors and
as chair of the External Relations and Volunteer Involvement Committee. He also previously served as PCR of the Eastern Europe,
Middle East, and Africa region, and as president of the Istanbul Society. Mr. Koksal holds an MBA from Drexel University.

BRIAN BEST, MANAGING DIRECTOR, HEAD OF INVESTMENT BANKING,
DRAGON CAPITAL
Brian Best manages the investment banking department at Dragon Capital. Brian joined the company at the start of 2006 after
heading his own corporate finance firm, Rubicon Capital. Prior to starting his career in investment banking, Brian spent six years as
a Director with one of Ukraine’s largest private equity funds, where he managed investment projects in the telecommunications,
media, technology and FMCG sectors. One of his most significant transactions was the acquisition and consolidation of Ukraine’s
largest cable television network, Volia Cable, which boasts a 90% market share in Ukraine’s capital. Brian sat on the Board of
Directors for many of the fund’s portfolio companies and actively participated in the Fund’s Advisory Board meetings. Before
coming to Ukraine, Brian spent three years with the U.S.-based investment bank Lehman Brothers, where he was exposed to
different areas of the investment banking business. Brian earned a Master’s degree in Business Administration from Thunderbird,
the #1 ranked School of Global Management.

DMITRIY ANUFRIEV, CFA, PARTNER OF FINANCIAL ADVISORY
IN DELOITTE UKRAINE
Dmitriy Anufriev is a Partner of Financial Advisory in Deloitte Ukraine. He is a CFA (Certified Financial Analyst) Charterholder and
a Member of the Association of Chartered Certified Accountants (ACCA). In over 16 years with Deloitte, Dmitriy has led numerous
acquisition and vendor financial due diligence, debt restructuring support and transaction advisory projects for local and
international clients.

TIMUR KHROMAIEV, HEAD, NATIONAL SECURITIES AND STOCK MARKET
COMMISSION
Timur Khromaiev, as the Chairman of NSSMC, heads the Commission’s system and comprehensively manages its activities
including the coordination of the NSSMC Commissioners’ work. His competence also covers the convocation and conducting of
the regulator’s meetings, the regulation of the activities of the regional offices of NSSMC, hiring and staffing issues in accordance
with current legislation, and representation of the regulator. Moreover, as Chairman, he is responsible for strategic plans on stock
market development, the coordination and design of the legislative and regulatory activities of NSSMC, implementation of IFRS,
and the coordination of scientific, research and educational programs on the stock market, the improvement of public financial
literacy, etc. Mr. Khromaiev started his career in the Ministry of Finance of Ukraine in 1997. He began as a leading specialist in the
External Debt Management Unit of the External Debt Division and became the Head of the Capital Markets Division in the External
Debt Department. In 2001, he held the position of Deputy Chairman of the Board in CJSC “Commercial Bank NRB-Ukraine”, and worked on the same position for CJSC
“TAS-Investbank” in 2002. Timur Kromaiev established the ARTA investment company, which was among the leading investment companies in Ukraine in February, 2013.
Since 2013, he has held the position of Executive Director in GASE Energy, Inc. Timur Kromaiev received his first economic education in Union College, New York, USA
(1997). He then continued his education at Taras Shevchenko National University of Kyiv, Institute of International Relations, in the faculty of international law (2008-2010)
and earned a master degree.

MAKAR PASENIUK, CFA, MANAGING PARTNER, HEAD OF INVESTMENT
COMMITTEE, ICU
With twenty years in corporate finance spanning local and international markets, Makar Paseniuk is one of the leading investment
managers and corporate advisers in Central and Eastern Europe. As Managing Partner of ICU, Makar has led the development of a
leading independent asset management, corporate advisory and private equity franchise in Ukraine. He has been instrumental in
building a US$400m asset management business and completing US$5.5 billion worth of M&A, equity and debt capital markets
and debt restructuring transactions. Prior to joining ICU in 2009, Makar spent over a decade at ING Bank’s franchises in Ukraine
and the United Kingdom, rising from equity analyst to Head of Securities Services to Managing Director and Head of Corporate
Finance. Makar has worked on numerous assignments throughout his career, including such landmark transactions as a US$2.7bn
restructuring of Ukraine’s external debt (2001), the first Ukrainian initial public offering on London’ AIM stock exchange (XXI
Century Holdings, 2005), the first Ukrainian initial public offering on Warsaw Stock Exchange (Astarta, 2006), the initial public offering of Kernel shares on the Warsaw
Stock Exchange in 2007 that won ‘The Best IPO in the Countries of Central and Eastern Europe’ award in 2011, a US$850m debt private and public debt restructuring
(Donetsksteel, 2011), and a US$1.3bn corporate debt restructuring (Mriya, current).
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SPEAKES

MICHAEL MCMILLAN, CFA, DIRECTOR OF ETHICS AND PROFESSIONAL
STANDARDS, CFA INSTITUTE
Dr. McMillan joined CFA Institute in October of 2008 after more than a decade as a professor of accounting and finance at Johns
Hopkins University’s Carey School of Business and George Washington University’s School of Business. Prior to pursuing a career
in academia, he was a securities analyst and portfolio manager at Bailard, Biehl, and Kaiser and Merus Capital Management in San
Francisco, California. As Director, Ethics Education and Professional Standards, Dr. McMillan is responsible for creating and developing
educational content for CFA Institute members and investment professionals in the area of ethics and professional standards. Prior
to joining the Institute, Dr. McMillan served in a variety of volunteer capacities at the CFA Institute. He was a member of the Council
of Examiners for 10 years, and a grader for the CFA Level II and Level III exams for 12 years. Dr. McMillan is the Treasurer and a member
of the board of directors of the Alexandria Police Foundation, which provides resources to Alexandria police officers that improve
officer performance, morale, and effectiveness. He is also the treasurer and a member of the board of directors of Fort Dupont Ice Arena in Washington, DC. Prior to joining
CFA Institute, he was a Vice President and Treasurer of the CFA Society of Washington, DC. Currently, he is a member of the Editorial Board of the Journal of Business
Research and member of the Society for Business Ethics. Dr. McMillan has a PhD in accounting and finance from George Washington University, an MBA from Stanford
University, and BA from the University Pennsylvania. He is a Chartered Financial Analyst (CFA), a Chartered Investment Counselor, and a Certified Public Accountant (CPA).

SAALIM CHOWDHURY, ENTREPRENEUR IN RESIDENCE AT 500 STARTUPS
Saalim Chowdhury is currently an Entrepreneur in Residence at 500 Startups. At 500 Startups he sources and evaluates startups for
investment, as well as teaches and writes syllabi and content on several of the company's growth programs globally. 500 Startups
is the world's most active Fintech investor according to CB Insights' most recent report. He's frequently a commentator on the
changing world of professional services, and the impact of policy and regulation on growth and innovation. His key industry areas
are Fintech (esp. blockchain & banking), enterprise, SaaS, media and entertainment. Unusually, his experience spans both corporate
and start-up environments, translating skills and experiences across disciplines, industries and continents. His entrepreneurial
career ranges from his late 90's mobile start-up to Cisco's $183m acquisition, ScanSafe, a cloud security company and Skillbridge,
a talent marketplace for elite finance and consulting (including many CFA's!), acquired by Andreessen-backed 'Unicorn', Toptal. In
the Corporate world, he was a senior executive at News Corp and Trinity Mirror where he led digital strategy and transformation
initiatives, mostly on 'future-of-media' projects. In his spare time, he's an angel investor and advises educational charities. For his
sins, he was once a Management Consultant at the Boston Consulting Group and educated at Oxford, Cambridge and the LSE.

ANDRIY DMYTRENKO, CFA, MANAGING DIRECTOR, EQUITY SALES,
DRAGON CAPITAL
Andriy Dmytrenko has over 17 years of experience of managing research, retail trading departments and equity sales desk and
over 20 years of experience in the field of economic research and analysis. Andriy Dmytrenko joined Dragon Capital as an Equity
Analyst shortly after the company was founded in 2000 and was promoted to Head of Research in 2001 and Chief Strategist in
2005 before joining the company’s sales team in 2007. Andriy has overseen the development of Dragon’s retail business since
2009 which includes brokerage, online trading, investment funds and wealth management for retail clients. While at Dragon’s
research department, he covered the energy, steel and telecoms sectors. Prior to Dragon, Andriy worked as an Economic Analyst
at the Government of Ukraine’s Center for Policy Studies, as a Market Researcher at the Kyiv office of KPMG Barents Group, and as
an Account Executive at the Kyiv office of AC Nielsen. In 1998-2000, Andriy worked in a retail branch of Morgan Stanley Dean Witter
(Arkansas, USA) as an Assistant Account Executive. He holds a Master’s degree in Economics from the University of Arkansas (USA)
and a degree in Economics from Kyiv-Mohyla Academy (Ukraine). Andriy became a CFA charter holder in 2004.

NICK COTTON, B.SC., DIPPROPINV FRICS, MANAGING DIRECTOR
OF CUSHMAN & WAKEFIELD IN UKRAINE
Nick Cotton has been Managing Director of Cushman & Wakefield in Ukraine (formerly trading as DTZ) since 1999. With over 29
years of experience as a property professional, working both as principal and consultant, Nick has a broad range of experience
in commercial real estate agency, property and facilities management, investment consultancy, research and development
consultancy, strategic planning and valuation/appraisal. Nick spent 5 years as Co-Chairman of the American Chamber of Commerce
Real Estate Committee and 2 years on the board of the European Business Association. He is currently a board member of the
British Ukrainian Chamber of Commerce. He has been a key speaker at many real estate conferences in Ukraine and abroad, and
wrote numerous articles for property related mass media.

DMYTRO KORNIIENKO, MRICS, HEAD OF CORPORATE REAL ESTATE,
NAI UKRAINE
Dmytro has over 15 years experience in the real estate industry. He is an expert in managing development and investment projects,
as well as managing assets and commercial real estate in Ukraine and EU countries. His portfolio includes such projects as Gulliver
trade center (COO position, GBA 150k sq. m.) and other large development municipality projects in Kyiv. Currently he is Head of
Corporate Real Estate at NAI Ukraine, which is a part of NAI Global presence in 55 countries with over 400 offices. NAI Global is a
Top 4 global real estate consulting company. Dmitriy is an affiliated Member and Chartered Commercial Property Surveyor by Royal
Institute of Chartered Surveyors (RICS), attorney-at-Law (Ukraine) and is currently gaining an Executive MBA degree at HEC Paris.
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MARTIN HORMUTH, FOUNDER & MANAGING DIRECTOR OF PHL ADVISORY
Martin is the Founder and Managing Director of PHL Advisory. As a part of his activity he served as distressed assets manager
for Commerzbank AG, Frankfurt (in Ukraine). He provided expansion advisory for OBI AG. He created the corporate restructuring of
Willbrook International, Bucharest (portfolio of 40 assets, residential, office, retail, land) with a value of 500 mln euro. He negotiated
and completed the largest real estate bank debt restructuring in recent Romanian history (300 mln euro). He was managing Director
of 34 SPV’s in Romania. In 2009-2011, he was General Manager for Istil Real Estate. He built up an investment and development
portfolio of over 100,000 sq m and invested over 100 mln USD of equity. He was in charge of the development of a 180-room hotel
project, 4 office projects, 1 logistics project and supervised a team of project managers and engineers in Ukraine. In 2006-2009 he
worked for GTC Global Trade Center as Country Manager for Ukraine. GTC is the one of the leading developers in Central and Eastern
Europe.

MARCO TOSON, HEAD OF ASSOCIATION “ITALIAN HOUSE”,
HONORARY CONSUL OF UKRAINE IN ITALY
Marco is an entrepreneur from Padova, Italy, who over 20 years has been helping Italian investors and entrepreneurs to start new
business outside Italy. From 2007 Marco is Vice Head of Export Delegation. Marco has extensive knowledge of the Ukrainian market.
He created important relations between entrepreneurs, political and local institutions. Starting from 2005 he has worked closely
with Chamber of Commerce of Ukraine to create business relations with Italy. On the February 2012 he was appointed as Honorary
Consul of Ukraine for the Italian regions of Veneto, Trentino-Alto-Adidge and Friuli-Venice-Julia. In July 2012 he created and headed
Association Italian House to increase economic, trade, science relations between Ukraine and Italy.

ELENA POMAZAN, FCCA, EXPERT IN REAL ESTATE
DEVELOPMENT & INVESTMENTS
Elena Pomazan is an investment and project management professional with a key focus on real estate. As the Head of Smart
Holding Real Estate she put into operation Park Inn Kyiv Troyitska in Kyiv. This is 196-room hotel near Respublikanskiy Stadium. The
hotel opened its doors on September 26, 2017. During the last two years Elena put into operation the new shopping galleries of 14
Amstor Shopping malls around Ukraine. Before Smart Holding Real Estate, Elena worked for Esta Holding. She took part in office and
logistics development. The most valuable project was putting into operation in 2004 the 5-star Opera Hotel in Kyiv on B. Khmelnitskoho
St. She was Director of a Private Equity Fund with investment in Ukrainian Real Estate. She has experience in complex financial
and investment deals and creating shareholder value at Beer Group Sarmat and Clay Holding. Elena is a Level III CFA candidate.

ALEKSEI SUKHORUKOV, MANAGING PARTNER, UNIVER
INVESTMENT GROUP
Aleksei has been engaged in the financial industry for over 25 years in a row. He spent almost 15 year on securities market
development within Russian Trading System (RTS) Group making a career from project manager to CIO of Depository Clearing
Company, Deputy CEO of RTS Technical Center, Vice-President and Deputy CEO of RTS Stock Exchange. In 2008 Aleksei became
First Deputy CEO of Ukrainian Exchange and later joined TEKT Group as CEO. Aleksei joined UNIVER Investment Group as Managing
Partner in November 2010.

NEIL WITHERS, CFA, PRESIDENT, CFA ASSOCIATION (RUSSIA)
Canadian banker Neil Withers, the current president of CFA Association Russia, has been living in Russia for 20 years. Prior to
coming to Russia, Neil had a successful career in his home country, working for two largest Canadian banks, the Canadian Imperial
Bank of Commerce (CIBC) and the Royal Bank of Canada (RBC). In the fall of 1997, Neil started the Russian part of his career as
a head of the Canadian Imperial Bank of Commerce (CIBC) project team sponsored by the World Bank. For 11 years working with
Vozrozhdenie, Neil helped the bank to become one of the most respected mid-cap companies on the Russian and international
financial markets. Following Vozrozhdenie, Neil served as Senior VP at VTB and VP at Promsvyazbank, heading their investor
relations teams in both equity and debt issuance. In recent years Neil worked as an independent consultant in investor relations and
corporate governance. Mr. Withers graduated McGill University, one of Canada’s top schools. In 1979 Neil received his CFA charter.

EMAL BAKHTARI, HEAD OF PROJECTS AND PROGRAMS OF THE
DEPARTMENT OF OPEN MARKETS AT THE NATIONAL BANK OF UKRAINE
Emal Bakhtari has been the Head of Projects and Programs of the Department of Open Markets at the National Bank since January
2016. Emal has ten years’ experience in the banking sector. He worked in Finance and Credit, VTB, Platinum Bank and was engaged
with treasury and commodity markets operations. Emal has graduated Taras Shevchenko National University of Kyiv, has the
diploma of candidate of economic sciences.
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FUTURE OF FINANCE TALKS PARTICIPANTS

OLEKSANDR SHVACHKO, CFA, ASSOCIATE VICE PRESIDENT, TREASURY
SALES, CITIBANK UKRAINE
Oleksandr has 9 years experience in the banking industry during which he held different front office positions in international
banks in Ukraine and Kazakhstan. As a Relationship Manager, Oleksandr was in charge of developing banking relations with 100+
subsidiaries of multinational companies and top tier local companies providing financial advice, developing and selling cash
management, forex & hedging, documentary & trade, working capital & investment financing products to corporate clients. During
the last four years, in the position of Treasury Sales in Citibank Ukraine, Oleksandr was in charge of developing and selling forex
and fixed income solutions to corporate and institutional clients. He holds a professional certificate in securities trading from the
National Securities and Stock Market Commission of Ukraine. Oleksandr is one of the founding members of the Ukrainian Society of
Investment Professionals CFA Ukraine and has experience in serving as a mentor, grader and judge of the CFA Institute Research
Challenge in Ukraine during 2014-2016. Oleksandr graduated with honors from Vadim Hetman Kyiv National Economic University,
and holds Master’s degree in International Business. He became a CFA charter holder in 2015.

FUTURE OF FINANCE TALKERS
SERGEI MOSHENKOV, CFA, VP OF INVESTMENTS OF WEST HOUSE
OF COMMERCE LTD (CANADA).
Specializes in corporate strategy, land development project analysis, and cash reserves portfolio management. Prior to land
development, Sergei worked in private wealth management since 2005. Sergei lives in Vancouver, Canada.

ANASTASIIA MEDIANOVSKA, SENIOR ANALYST, HCM
INTERNATIONAL LTD.
Anastasiia Medianovska is Senior Analyst at HCM International Ltd., international advisory firm specializing in the strategic aspects
of Governance, Finance, and Compensation. Anastasiia is experienced in corporate governance matters, corporate performance
analysis, design and implementation of incentive strategies for senior executives. Anastasiia holds a MSc in Finance from the
Universities of Neuchatel, Lausanne and Geneva and a Master’s degree in International Economics from Kyiv National Economic
University. She passed all three levels of the CFA Program and may be awarded the charter upon completion of the required work
experience.

KONSTANTIN FASTOVETS, MACRO & FIXED INCOME LEAD RESEARCH
ANALYST, ADAMANT CAPITAL
Konstantin Fastovets joined Adamant Capital after six years working as an investment analyst. He began his career at BG Capital, an
investment boutique in Kyiv, where he shared research duties in the agricultural sector. Later, he joined Renaissance Capital, and
then the Moscow office of Sberbank CIB (Troika Dialog). Konstantin earned a Master’s degree in economics from the Kyiv School of
Economics (EERC) and a degree from Duke University in the US with a double major in physics and mathematics.

OLEKSANDR PRYNDIUK, CFA, SENIOR CORPORATE BANKING
ANALYST, CITIBANK UKRAINE
Oleksandr Pryndiuk, CFA has 4 years of banking experience and currently is Senior Corporate Banking Analyst in Citibank Ukraine,
where he mainly works on capital-raising and debt-financing projects for local corporate clients, state-owned enterprises, and the
government of Ukraine. Oleksandr holds a bachelor’s (2013) and master’s (2015) degrees in ‘Economic Theory’ from the National
University of Kyiv-Mohyla Academy. He has been working on a medical start-up project with a group of Ukrainian scientists since
2016. As well, Oleksandr is a marathon-runner and is keen on travelling.
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PARTNERS
THE AMERICAN CHAMBER OF COMMERCE IN UKRAINE
The American Chamber of Commerce in Ukraine is the most active and effective non-government, non-profit business association
operating in Ukraine.
13 Committees and 20 Working Groups are working at the Chamber. Every day the Chamber Committees are working on development
proposals for improvement of Ukrainian legislation to improve the business environment and resolve any negative issues impacting
the business community in Ukraine and to enable private enterprises to flourish.

THE EUROPEAN BUSINESS ASSOCIATION
Established in 1999, the EBA provides a forum in which members can discuss and find solutions to common problems affecting
business in Ukraine. This initiative was initially supported by the European Commission and has grown to become one of the
largest and most influential business communities in the country. With more than nine hundred members, the European Business
Association (EBA) is the largest premier union of businesses operating in the Ukrainian market. If you are looking for a high quality
government relations advisor, an accelerator in building meaningful relationships with the government, or a guide to your fellow
businesspeople in Ukraine, the EBA is the place to be. We have relationships with numerous big-name companies to truly provide
the best of the best for our members.

UKRAINIAN ASSOCIATION OF INVESTMENT BUSINESS (UAIB)
UAIB established in April 1995, is a non-state non-profit self-regulatory organization uniting all asset management companies
registered in Ukraine. The main aims of UAIB, in particular, are improving the normative and regulatory framework of the securities
market, maintaining high professional level of the Association’s members and other securities market participants, representation
of the members and protection of their professional interests along with the developing and introducing measures for protection of
the members’ clients. As for today, 300 asset management companies are the members of UAIB. They have around 1156 investment
and more than 66 pension funds under management. Total assets under management amount to UAH 251 bln. For further information
please visit our website – http://www.uaib.com.ua/eng.html and contact us (office@uaib.com.ua).

UKRAINEINVEST
UkraineInvest (Ukraine Investment Promotion Office) was established on October 19, 2016 by a resolution of the Cabinet of Ministers
of Ukraine No. 740 as an independent advisory body with a mandate to attract and support foreign direct investment (FDI) and to help
improve Ukraine’s image as a secure investment destination. UkraineInvest provides a single-source office to provide foreign investors
with appropriate resources, contacts and personal assistance, enhancing the ease of doing business in Ukraine to attract new investors.

PARD
PARD – Professional capital market association in Ukraine operates as self-regulatory organization for the depository and securities
trading activities. For 21 years PARD has made a significant contribution to the development of the national capital market by
facilitating the interaction between all market participants. Working actively with its members, PARD focuses on a comprehensive
range of legislation: depository actions, securities trading, corporate governance, foreign investment, professional standards and
ethic norms, anti-money laundering and other issues on securities market. PARD regularly conducts networking and educational
events, scientific and practical activities on various professional aspects for capital market participants.

THE SOCIETY OF UKRAINIAN ENTREPRENEURS
The Society of Ukrainian Entrepreneurs (‘SUP’) is the first largest united authority of Ukrainian entrepreneurs, created to protect
independent transparent business. The society exists beyond the limits of political interests and has no ties to the oligarchic capital.
SUP unites over 500 companies all over Ukraine. In 2015-2016, members of the SUP paid over 13.8 billion UAH of taxes to the budgets of
all levels and provided more than 125,000 jobs. During the first year of operation, the SUP prepared 16 public inquiries and appeals to the
authorities, submitted 12 legislative initiatives, participated in more than 43 round tables, visited eight regional centers for establishing
a dialogue with local entrepreneurs. In April 2017, SUP opened official offices in Dnipro, Lviv, Kharkiv and Odesa. In the near future it is
planned to open a representative office in Vinnytsia. The SUP mission is based on the liberation, unification and directing of the energy
of civilized Ukrainian business to the development of a favorable business climate in Ukraine, the formation of a favorable business
environment and popularization of innovations among representatives of small, medium and large businesses in Ukraine.

LIGA ZAKON
Liga Zakon is innovative Ukrainian IT company. For 26 years we provide information and legal support for business, government and
society. Modern solutions help top managers, lawyers, accountants and HR-specialists to maximize their potential. Services LIGA: THE
LAW is used by 160 thousand of customers. www.ligazakon.ua

UKRAINIAN VENTURE CAPITAL AND PRIVATE EQUITY ASSOCIATION
Ukrainian Venture Capital and Private Equity Association (UVCA) was established in mid-2014 and unites more than 40 members - private
equity and venture funds, accelerators, incubators, educational institutions, and non-government organizations that make significant
impact on the development of Ukrainian investment market. Association promotes investment opportunities in Ukraine for foreign
investment funds, conducts market research, lobbies laws for improving investment and business climate, implements Invest in Ukraine
activity. UVCA aims to remove the gap, by channeling the power of its network into better awareness and investment climate by proving
that it is worthwhile to INVEST IN UKRAINE.
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Deloitte is a brand uniting more than 263 thousand professionals in independent firms operating in 150 countries of
the world. Deloitte provides audit, consulting, financial advisory, risk management, tax and related services to public
and private clients spanning multiple industries.
Deloitte serves 4 out of 5 Fortune Global 500 companies. With a globally connected network of member firms, Deloitte
brings world-class capabilities and high-quality service to clients, delivering the insights they need to address their
most complex business challenges. Deloitte’s professionals are committed to making an impact that matters. Please
visit our website www.deloitte.ua for a more details.
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